£ 1040 s inavicuan 2007
k= U.S. Individual Income Tax Return IRS Use Only - Do not write or staple in this space.

OB NO. T535-007S

. For the year Jan. 1-Dec. 31, 2007, or other tax year beginning , 2007, ending 20
= I: 1Yourfirstname:and inftial = = ~=|=Last-name— =="Your social-security number~
~instFucHons A BARACK H~ BAMA g i =
onpage 12.) | = | Ifajointreturn, spouse's first name and initial Last name i Spouse's social securitv number
usethelRs |L | MICHELLE L. OBAMA
label. n | Home address (number and street). If you have a P.0. box, see page 12. Apt. no. You must enter -
Otherwise, E A your SSN(s) above. 4
please print R
or type. E City, town or post office, state, and ZIP code. If you have a foreign address, see page 12. ) Checking a box below will not
Presidential CHICAGO ¢ EL 60615 change your tax or refund.
Election Campaign o Check here if you, or your spouse if filing jointly, want $3 to go to this fund (see page 12) P You Spouse
Flling Status 1 LI Single 4 [ Head of household (with qualifying person). If the qualifying
2 D_(_‘ Married filing jointly (even if only one had income) person is a child but not your dependent, enter this child's
Check only 3 E] Married filing separately. Enter spouse's SSN above name here. B>
one hox. and full name here. B> 5 D Qualifying widow(er) with dependent child (see page 14)

Exemptions 6a [ X Yourself. If someone can claim you as a dependent, do not check box 6a
P ~ b [X] spouse

Boxes checked 2
on 6a and 6b
No. of children

- on 6¢ who: 2

¢ Dependents: 2) Dependent's social (8) Dependent's o
(1) F,:rst name Last name ( }segurny HumgE re'amyrl‘)sump © E(ﬂé‘%%%%?é‘)t },:érgi:ﬁg%,zg
MALTA A OBAMA . IDAUGHTER X ;’;;93253“105
NATASHA M OBAMA o DAUGHTER X
f et : el
see page 15 : : Add numbers
T TT= et Total number of exemptions claimed . SR T T i R ORI e
Income "7~ Wages, salaries, tips, etc. Attach Form(s) W-2 7 260,735.
Attach Form(s) 8a Taxable interest. Attach Schedule B if required 8a 1,442,
W-2 here. Also b Tax-exempt interest. Do notinclude online 8a
attach Forms 9a Ordinary dividends. Attach Schedule B if required . ] 9a
‘1"6923 ;'i'fdm b Qualified dividends (see page19)
was withheld. 10 Taxable refunds, credits, or offsets of state and local income taxes 10 6,167.
11 Alimony received o
it you did not 12 Business income or (loss). Attach Schedule G or C-EZ 12 3,972,821,
geta W-2, 13 Capital gain or (loss). Attach Schedule D if required. If not required, check here 13 -3,000.
see page 19. 14 Other gains or (losses). Attach Form 4797 14
15a IRAdistributions .. | 15a | | b Taxable amount | 15b
ﬁgfg’;:él?”;ndyo 16a Pensionsand annuiies | 16a | | b Taxable amount 16h
payment. ;-\lso, 17 Rental real estate, royalties, partnerships, S corporations, frusts, etc. Attach Schedule E 17
please use 18  Farmincome or (loss). Attach Schedule F 18
Form 1040-V. 19 Unemployment compensation 19
20a Social security benefits | 20a | | b Taxable amount (see page 24) | 20b
21 Other income. List type and amount (see page 24)
21
22 Add the amounts in the far right column for lines 7 through 21. This is your total income ... P | 22 4,238,165.
23  Educator expenses (seepage26) 23
Adjusted 24 Cc AR Eonn 3108 o Bgeniy > Perering aiss, and feo-basis 24
Gross 25 Health savings account deduction. Attach Form 8889 25
Income 26  Moving expenses. Attach Form 3903 26
27  One-half of self-employment tax. Attach Schedule SE 27 53,200.
28  Sel-employed SEP, SIMPLE, and qualified plans 28 45,000.
29  Seli-employed health insurance deduction (see page 26) 29
30  Penalty on early withdrawal of savings .13
31a Alimony paid b Recipient's SSN B> : z 31a
32 IRAdeduction (seepage27) . . .. 13
83  Student loan interest deduction (see page 30) 33
34 Tuition and fees deduction. Attach Form 8917 34
- | ~Domestic-productich-activities dediiction.-AttactForm 8903 - P | i
) ) 86 'Add lines 23 through 31aand 82through 35 36 98,200.
~ %807 87 Subtract ling 36 from line 22. This is your adjusted grossincome 37| 4,139,965.

LHA -For Disclosure, Privacy Act;-and Paperwork Reduction-Act-Notice, see page 83. - Form 1040 (2007)



Form igso(2007) BARACK H., & MICHELLE L. OBAMA

Page 2

Tax and 38 Amount from line 37 (adjusted gross income)
=Credits=—==3 Qafheck-»"—;{ ==I~Youwere bormbefore-January 2, 1943;"

38 4,139,965,

Deduction for - if: C D Spouse-was-bornbefore-danuary-2,-1943;- ‘E‘Bliﬂd.“ —checked —P—38a-| ——

© People who b 1 your spouse itemizes on a separate retum or you were a dual-status alien, see page 31 and check here | B> 390

checkad any -40 -Iltemized deductions (from Schedule A) or your standard deduction (see left margin)

[ 40 | 374,008.

L

box on line 38a
or3gb Orwho | 41 Subtract line 40 from line 38

canbadamed | . e e MU NDIEIIREOD- - Geivess sontueiamrmen i s e R i B asanss e nsehanestan sens ammanatanen s owam s T amba e

4 3,765,957,

asa 42 Ifline 38 is $117,300 or less, multiply $3,400 by the total number of exemptions claimed on line 6d.
It line 38 is over $117,300, see the worksheetonpage33 . .. ... ..

42 4,532,

43 Taxable income. Subtract line 42 from line 41. If line 42 is more than line 41, enter -0-

43 3,761,425,

© Anotners: | 44 Tax, Check it any tax is from: 8] Form(s) 8814 b[__] Form 4972 ¢[__] Form(s) 8889

44 1,288,705,

Vaoieating | 45  Alternative minimum tax. Attach Form 6251 __ 45 0.
Shaea¥ | 46 Addlines 44 and 45 46 | 1,288,705,
Married fiing 47 Credit for child and dependent care expenses. Attach Form 2441 47
g:my ‘I,r:g 48  Credit for the elderly or the disabled. Attach Schedule R 48
widow(er), 49 Education credits. Attach Form 8863 |48 Y
#i0.00 50 Residential energy credits. Attach Form 5695 50
P neld, | 51 Foreign tax credit. Attach Form 1116 if required 51 298 ]
$7.850 52 Child tax credit (see page 39). Attach Form 8901 if required __ 52
53 Retirement savings contributions credit. Attach Form 8880 .. 53
54 Credits from: a[_J Form 8396 b [ Form 8859 ¢ | Form 8839 54
55 Other credits:a [ Form 3800 b [ Form 8801 ¢ [ Form 55
66 Add lines 47 through 55. These are your total credits 56 298.
57 -Subtract ling 56-fromline 46 1f line:56 is more than line 46, enter <O~ 57| 1,288,407.
- 58 - Seff-employment tax-Attach-Schedule SE- - . oo -58 106,389.
Other
_Taxes 59 VUnreponed social securlly and Medicare tax from: a D Form4137 b [::] Form 8919 59
60 Additional tax on IRAs, other qualrhed retirement plans, etc. Attach Form 5329 if required 60
81 Advance earned income credit payments from Form(s)W-2,box9 . ... 61
62 Household employment taxes. Attach Schedule H 62 1,966.

63 Add lines 57 through 62. This is your total tax . ] 63 1,396,772.
Payments 84 84 59,090.
65 2007 estimated tax payments and amount applied from 2006 return 65 277 ,856.
:;z:lhwalvneu ' g6a Earned income credit (EIG) .......... 662
child, attach b Nontaxable combat pay election %
Schedule E‘c‘l 67" Excess social security and tier 1 RRTA tax withheld (see page 59) 67
68 Additional child tax credit. Attach Form 8812 - 68
69 Amount paid with request for extension to file (see page 59) 69
70 Payments from: a[:lForm 2439 bDForm 4136 ¢ D orm 85 70
71 Refundable credit for prior year minimum tax from Form 8801, line 27 71
72 72 336,946.
Refund 73 Ifline 72 is more than ling 63, subtract line 63 from line 72. This is the amount you overpaid .78
g;'::‘ a‘;:"";‘” 74a Amount of line 73 you want refunded to you. If Form 8888 is attached, check here ....................... B[] |74
Routing mwum
;:g 2:12‘77:: » bnumberﬁ» C Type: l:] Checking l:] Savings »dnumber

orForm8888. 75 Amount of line 73 you want applied to your 2008 estimated tax .. I 75 I

V

Amount 76 Amountyou owe. Subtract line 72 from line 63. For details on how to pay, see page 60

76| 1,059,826,

You Owe _77_Estimated tax penalty (see page 61) I 77 | 0.

Third Party Do you want to allow another person to discuss this return wnth the IRS (see page 61)? LX] Yes.Complete the following. || Mo

Personal manuﬁcznon
number >

Designee's
Designee e > PREPARER e
S n Unuer p erjury, | deciare that | have examined this return and accompanying schedules and Statements, and to the best of my knowledge and balle they are true, cormrect,
'g and plete, D arahon of preparer fother than taxpayer) is based on all information of which preparer has any knowledge.
Here our sigadture Date Your occupation

ot 4//%/3 [US SENATOR

Daytime phone number

;(%P acopy } pouse's signaturg. If a retutn, ust sign, | Date Spousa's occupation
jor your
recarde ,W/% <//3 /0fHOSPITAL ADMINISTRATOR

Preparer's SSN or PTIN

Paid reparer's Date Check if self-
Pfelparergs:ig:atum ’ M/ M v /l.a (0'{' u:pI:;;d 'ID "
Use Only s namo or WINEBERG SOLHEIM HOWELL & SHAIN, PC BN
10002 e ol }180 N LASALLE ST, STE 2200 Prione e
11-05-07 and 2P cot CHICAGO, IL 6060L - ST




02 1 G Underpayment of |__OMBNo155-0140
Form Estlmated Tax by Individuals, Estates, and Trusts
T Cepanmentothe Ty [ R TR D A;ZMOG
~-——— Internal-Revenue Service- -~ |- -~ ——fp-Attach-to-Form-1046;-1040A,-1040NR - 1040NR-EZ; or-1041. - Sequence No-@8—
Name(s) shown on tax return Identifying number -

BARACK H. & MICHELLE L. OBAMA
Do You Have To Fiie Form 22107?

Compilete lines 1 through 7 below. Is line 7 less than $1,000? {L}I Do not file Form 2210. You do not owe a penalty.
i No
Complete lines 8 and 9 below. Is line 6 equal to or more Yes You do not owe a penalty. Do not file Form 2210 (but if box
than line 97 E below applies, you must file page 1 of Form 2210).
¢ No
You may owe a penalty. Does any box in Part Il below apply? IYLp ' You must file Form 2210. Does box B, C, or D apply? ]
No Yes
No l_j l——} uou must figure your penalty. [
Do not file Form 2210. You are not required to figure your You are not required to figure your penalty because the IRS will
_|“pemalty because the IRS will-figure it-and-send-you-abill forany —| ~——=———|figure it and"send-you-a-bill for any unpaid-amount. If you want to
unpaid amount. If you want to figure it, you may use Part Il or figure it, you may use Part Il or Part IV as-a worksheet and enter
Part IV as a worksheet and enter your penalty amount on your tax your penalty amount on your tax return, but file only page 1 of
return, but do not file Form 2210. Form 2210.

[Part ] | Required Annual Payment
1 Enter your 2007 tax after credits from Form 1040, fine 57 (or comparable line of your return)

2 Other taxes, including sel-employment tax (see page 2 of the instructions) .
3 Refundable credits. Enter the total of your earned income credit, additional child tax credit, credit for federal tax paid
on fuels, health coverage tax credit, and refundable credit for prior year minimum tax

1 1,288,407.
2 108,365.

3 I )
4 1,396,772,

4 Current year tax. Combine lines 1, 2, and 3. If less than $1,000, you do not owe a penalty; d
5 Multiply fine 4by 90% (90) ... .o
6 Withholding taxes. Do notinclude estimated tax payments. (see page 2 of the instructions) 6 59,090.
7 Subtract line 6 from line 4. If less than $1,000, you do not owe a penalty; do not file Form 2210 7 1,337,682.
8  Maximum required annual payment based on prior year's tax (see page 2 of the instructions) 8 305,174.
9 Required annual payment. Enter the smaller of line 5 or line 8 9 305,174.
Next: Is line 9 more than line 62
No. You do notowe a penalty. Do not file Form 2210 unless box E below applies.
Yes. You may owe a penalty, but do not file Form 2210 unless one or more boxes in Part Il below applies.
@ |fbox B, C, or Dapplies, you must figure your penalty and file Form 2210.
® |fonly box Aor E (or both) applies, file only page 1 of Form 2210. You are not required to figure your penalty; the IRS
will figure it and send you a bill for any unpaid amount. If you want to figure your penalty, you may use Part |il or IV as a
worksheet and enter your penalty on your tax return, but file only page 1 of Form 2210.
| Part 1l | Reasons for Filing. Check appiicable boxes. If none apply, do not file Form 2210.
Al _Tvou requesta waiver (see page 1 of the instructions) of your entire penalty. You must check this box and file page 1 of Form 2210,
but ymi are not required to figure your penalty.
B D You request a waiver (see page 1 of the instructions) of part of your penalty. You must figure your penalty and waiver amount and
file Form 2210.
C Your income varied during the year and your penalty is reduced or eliminated when figured using the annualized income instaliment
method. You must figure the penalty using Schedule Al and file Form 2210.
D D Your penalty is lower when figured by treating the federal income tax withheld from your income as paid on the dates it was actually
withheld, instead of in equal amounts on the payment due dates. You must figure your penalty and file Form 2210.
B~ |:| -You-filed-or are-filing-a-jointreturn-for-either-2006-or-2007; but-not-for both years;and-ine-8-above-is-smallerthan-line-5-above-You
“must file page 1 of Form 2210, But you are notrequired to figure your penalty (unless box B, C, or Dapplies).
LHA  For Paperwork Reduction Act Notice, see page 6 of separate instructions. e Form 2210 (2007)
712501 - - > . = A i,
12-14-07 & e - s

4
15330410 131470 40C01F 2007.05051 OBAMA, BARACK H. 40C01F_1



Form 2210 (2007) BARACK H. & MICHELLE L. OBAMA Page 3
| Part IV | Regular Method (See page 2 of the instructions i you are filing Form 1040NR or 1040NR-EZ.)
Payment Due Dates
==~ “Section"A - Figure Your-Underpayment=—1|—= () ) B [ 1 S ) ~
e & s S s TR T 4/15/07 6/15/07 9/15/07 1/15/08
18 Required instaliments. If box C in Part || applies, enter
the amounts from Schedule Al, line 25. Otherwise, enter
25% (.25) of line 9, Form 2210, in each column 18 4,923, 2,732. 138,839. 158,680.
19 Estimated tax paid and tax withheld. For column (a) only,
also enter the amount from line 19 on line 23. If line
19 is equal to or more than line 18 for all payment
periods, stop here; you do not owe a penalty. Do not
file Form 2210 unless you checked a box in Part Il 19 75,628, 90,773. 90,773. 79,771,
Complete lines 20 through 26 of one column before
going to line 20 of the next column.
20 Enter the amount, if any, from line 26 in the previous
COMMN e, 20 70,706. 158,747. 110,681.
21 ‘Addlines19and20 . . . . . 21 161,479. 249,520. 190,452,
22 Add the amounts on lines 24 and 25 in previous column 22
23 Subtract line 22 from line 21. If zero or less, enter -0-.
For column (a) only, enter the amount from line 19 23 75,629. 161,479. 249 ,520. 190,452.
24 Ifline 23 is zero, subtract line 21 from line 22.
Otherwise, enter-0- 24 0. 0.
25 Underpayment. If line 18 is equal to or more than line
-23, subtract line-23 from line_18. Then go to line 20 of =
the next column. Otherwise, go to line 26 . b | 25
726" Overpayment. If line 23 is more than line 18; subtract line
18 from line 23. Then go to line 20 of the next column ... | 26 70,706. 158,747. 110,681.
Section B - Figure the Penalty (Complete lines 27 through 30 of one column before going to the next column.)
April 16, 2007 - December 31, 2007 4/15/07 6/15/07 9/15/07
= 27 Number of days from the date shown above line Deys: Days: baysi
.g 27 to the date the amount on fine 25 was paid or
8 12/31/07, whichever is earlier - 27
% Number of days
) 28 Underpayment on on line 27
ling 25 365 $08 | g s 3 $
January 1, 2008 - April 15, 2008 12/31/07 12/31/07 12/31/07 1/15/08
] 29 Number of days from the date shown above line Days: Days: Days: Days:
.g 29 to the date the amount on line 25 was paid or
8 4/15/08, whichever is earlier 29
% Number of days
&1 30 Underpayment on on line 29
line 25 366 O | 50 3 $ $
31| Penalty. Add all amounts on lines 28 and 30 in ali columns. Enter the total here and on Form 1040, line 77;
Form 1040A, line 47; Form 1040NR, line 75; Form 1040NR-EZ, line 26; or Form 1041, line 26; but do not
file Form 2210 unless you checked aboxinPartIl ... .. ... » | 31 s 0.
Form 2210 (2007)
712491/12-14=07 - - S—— - i
5
15330410 131470 40COLF 2007.05051 OBAMA, BARACK H. 40C01F_1




Form 2210 (2007)

BARACK H.

& MICHELLE L. OBAMA

~ge 4

Schedule Al - Annualized income instaliment Method (See instructions.)

Estates and trusts, do notuse the period ending dates shown to the (a) (b) (c) (d)
——right-Instead, use-the-foll nv?ﬁgjéké/m/?()fd/ /31707, and VART=8/31/07 | /107 =5/31/07—| ~ /107 =8/31/07- | =/1/07 - 12/31/07— —
11/30/07. T o T A8
[Part I [Annualized Income instaliments

1 Enter your adjusted gross income for each period (see instructions).

(Estates and trusts, enter your taxable income without your

exemption for each period.) 1 103,655.] 143,920.] 697,528.] 4139965.
2 2 4 2.4 1.5 1
3 Annualized income. Multiply line 1 by line 2 3 414,620.] 345,408.] 1046292.f 4139965.
4 Enter your itemized deductions for the period shown in each

column. If you do not itemize, enter -0- and skip to line 7.

(Estates and trusts, enter -0-, skip to line 9, and enter the :

amount from line 3 on line 9.) 4 112,129.| 187,458.] 290,588.] 374,008.
6 Annualization amounts 5 4 2.4 1.5 1
6 Multiply line 4 by line 5 (see instructions if line 3 is more than . -

$78,200) ] 6 448,516. 449,899.| 435,882.] 374,008.
7 In each column, enter the fullamount of your standard deduction

from Form 1040, line 40, or Form 1040A, line 24 (Form 1040NR or

1040NR-EZ filers, enter -0-. Exception: Indian students and

business apprentices, enter standard deduction from Form 1040NR,

line 37, or Form 1040NR-EZ, line 11.) 7 10,700. 10,700. 10,700. 10,700.
8 Enter the larger of line 6 or line 7 8 448,516.] 449,899.] 435,882.] 374,008.
9 Subtractline8fromlined 9 -33,896.] -104,491.] 610,410.] 3765957.
10 In each column, multiply $3,400 by the total number of exemptions

~_claimed (see instructions if line.3.is more than $117,300). = i

(Estates and trusts and Form 1040NR or 1040NR-EZ fllers enter :

" the exemption amount shown on your tax refurn.) 4,532, 5,440. 47,5327 4,532,
11 Subract line 10 from line 9 0. 0.] 605,878.] 3761425.
12 Figure your tax on the amount on line 11 (see instructions) 12 0. 0.] 184,263.] 1288705.
13 Self-employment tax from line 34 below

(complete Partll) 13 20,212, 15,343. 31,097.] 109,771.
14 Enter other taxes for each payment period (see instructions) 14 1,966. 1,966. 1,966. 1,966.
15 Total tax. Add lines 12,13,and 14 .. . 15 22,178. 17,309. 217,326.] 1400442.
16 For each period, enter the same type of credits as allowed on Form

2210, lines 1 and 3 (see instructions) 16 298.| 298. 298. 298.
17 Subtract line 16 from line 15. If zero or less, enter -0- 17 21,880. 17,011.] 217,028.] 1400144.
18 Applicable percentage 18 22.5% 45% 67.5% 90%
19 Multiply line 17 by line 18 19 4,923. 7,655.] 146,494.] 1260130.

Complete lines 20-25 of one column before going

to line 20 of the next column.

20 Enter the total of the amounts i all previous columns of line 25 20 4,923, 7,655, 146,494.
21 Subtract line 20 from line 19. If zero or less, enter -0- 21 4,923, 2,732.] 138,839.] 1113636.
22 Enter 25% (.25) of line 9 on page 1 of Form 2210 in each column __| 22 76,293, 76,293. 76,294, 76,294,
28 Subtract line 25 of the previous column from line 24 of that

column 23 71,370.] 144,931. 82,386.

24 Addlines 22and23 24 76,293.] 147,663.] 221,225.] 158,680.
25 Enter the smaller of line 21 or line 24 here and on Form 2210,

N8 18 o p| 25 4,923. 2,732.] 138,839. 158,680.
| Part Il [ Annualized Seli-Employment Tax (Form 1040 filers only)

26 Net earnings from self-employment for the period (see instructions) | 26 60,211. 73,821.] 549,716.] 3641710.
27 Prorated social security tax fimit 27 $24,375 $40,625 $65,000 $97,500
28 Enter actual wages for the period subject to social security tax

or the 6.2% portion of the 7.65% railroad retirement (tier 1) tax 28 6,094, 20,313. 48,750, 97,500.

29 Subtract line 28 from line 27. If zero or less, enter-0- 29 18,281. 20,312. 16,250. 0.
30 Annualization amounts 30 0.496 0.2976 0.186 0.124
31 Multiply line 30 by the smaller of line 26 or line 29 31 9,067. 6,045. 3,023. 0.

--82 Annualization amounts 32| ~ “0.116 0.0696 0.0435 0.029-

33 Multiply line 26 by line 32 | 33 6,984, 5,138. 23,913.] 105,610.
34 Add lines 31 and: 33-Enter here and of 7847 | 6505 1151832 6"9 36<[—105,610%
712551/ 12-14-07 e Form 2210 (2007)

6
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BARACK H.

Form 2210 (2007)

& MICHELLE L. OBAMA

age 4

Scheduie Al - Annualized income Instaliment Method (See instructions.)

Estates and trusts, do not use the period ending dates shown to the (a) (b) (c) (d)
= Tight-Instead; use-the following: 2/28/07, 4/30/07, 7/31/07, and— V07 = 3/3107 | AAT=E/B107 | 0T - 83107 | 0T - Tesdtor
11/30/07. k - . d i
[Part I [Annualized Income Instaliments
1 Enter your adjusted gross income for each period (see instructions).
. (Estates and trusts, enter your taxable income without your
exemption for each period.) 1
2 Annualization amounts. (Estates and trusts, see instructions.) 2 4 2.4 1.5 1
3 Annualized income. Multiply line 1 by line2 3
4 Enter your itemized deductions for the period shown in each
column. If you do not itemize, enter -0- and skip to line 7.
(Estates and trusts, enter -0-, skip to line 9, and enter the
amount from line 3 on line 9.) 4
5 Annualization amounts 5 4 24 1.8 1
6 Multiply line 4 by line 5 (see instructions if line 3 is more than
878.200) e 6
7 In each column, enter the full amount of your standard deduction
from Form 1040, line 40, or Form 1040A, line 24 (Form 1040NR or
1040NR-EZ filers, enter -0-. Exception: Indian students and
business apprentices, enter standard deduction from Form 1040NR,
ling 37, or Form 1040NR-EZ, line 11.) 7
8 Enter the larger of ling 6 or line 7 8
9 Subtractline 8 from lines 9
10 in each column, multiply $3,400 by the total number of exemptions
_claimed (see instriictions if line 3 is more than $117,300).
(Estates and trusts and Form 1040NR or 1040NR-EZ filers, enter
~ the exemption amount shown on your tax return.) 10
11 Subtract line 10 from line 9 11
12 Figure your tax on the amount on line 11 (see instructions) . 12
13 Seli-employment tax from line 34 below
(complete-Part I1) 13
14 Enter other taxes for each payment period (see instructions) 14
15 Total tax. Add lines 12,13,and 14 15
16 For each period, enter the same type of credits as allowed on Form
2210, lines 1and 3 (see instructions) 16
17 Subtract line 16 from line 15. If zero or less, enter -0- 17
18 Applicable percentage 18 22.5% 45% 67.5% 90%
19 Multiply line 17 by line 18 19
Complete lines 20-25 of one column before going
to line 20 of the next column.
20 Enter the total of the amounts in all previous columns of line 25 20
21 Subtract line 20 from line 19. If zero or less, enter -0- 21
22 Enter 25% (.25) of line 9 on page 1 of Form 2210 in each column | 22
23 Subtract line 25 of the previous column from line 24 of that
COIMM e 23
24 Addlines22and23 ... 24
25 Enter the smaller of line 21 or line 24 here and on Form 2210,
e 18 . p>| 25
| Part Il [ Annualized Self-Empioyment Tax (Form 1040 filers only)
26 Net earnings from self-employment for the period (see instructions) | 26 6,798. 11,329, 18,127. 27,191.
27 Prorated social security tax fimit 27 $24,375 $40,625 $65,000 $97,500
28 Enter actual wages for the period subject to social security tax
or the 6.2% portion of the 7.65% railroad retirement (tier 1) tax 28 0. 0. 0. 0.
29 Subract line 28 from line 27. If zero o less, enter -0- 29 24,375. 40,625. 65,000. 97,500.
30 Annualization amounts 0.496 0.2976 0.186 0.124
—=———81-Multiplyline-30 by-the-smaller of line-26-or-fine 29 35372, 3372 37392~ 3;372.
32 Annualization amounts 5 === — 0116 ~0.0696 - 0.0435 0.029
33 Multiply line 26 by line32 . - - —789 .| 788 . 789.] - 789 .
T84 Add lines 31 and 33 Enier here and orlineg T3 ahove — 45161 A5160-  —4,161.] = 4,161.
712551/ 12-14-07 . - = Form 2210 (2007)
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¥ . . OMB No. 1545-0074
'SF?:H:%:SS e Schedule A - ltemized Deductions —'——zoﬂw
(Fori ) (Schedule B is on page 2) LU i
e o Sareaa |~ p Attach to Form1040. __ p» See Insiructions for Schedules A&B (Form1040). - | SaquencanoQ7-
) QEIT\E (s) shown on Form !Z'( DUW" Ee—r—y
BARACK H. & MICHELLE L. OBAMA
‘Medical - Caution. Do-notinclude expenses reimbursed or paid by others.
and 1 Medical and dental expenses (see page A-1) 1
Dental 2 Enter-amount from Form 1040, line 38
Expenses 3 Multiply line 2by 7.5% (075) . ...
4 Subtract line 3 from line 1. If line 3 is more than line 1, enter -0-_ . [ a
Taxes You 5  State and local (check only one box):
Paid a Income taxes, or | ... . SEE _STATEMENT 7: |s| 133,309.
(See b D General sales taxes )
page A2.) 6 Realestate taxes (see page A5) ... 6 22,162.
7 Personal property taXeS ... 7
] [o] 155,471.
interest 10 Home mortgage interest and points reported to you on Form1098 10 57,838.
You Paid 11 Home mortgage interest not reported to you on Form 1098, If paid to the person
from whom you bought the home, see page A-6 and show that person’s name,
(See identifying no., and address
page A-5.) “
>
Note. 11
Personal
interest is 12 ; 12
not 13 Qualified mortgage insurance premiums (See page A-7) 13
deductible. 14 nvestment interest. Attach Form 4952 if required. (See page A7) 14
15 Add lines 10 through 14. 57,838.
Gifts to 16  Gifts by cash or check.
Charity 17  Other than by cash or check. If any gift of $250 or more, see page A-8.
If you made a You must attach Form 8283 if over $500 17
giftand gota .
benefit for it, 18 Carryover from prior year
seepage A8. 13 Add lines 16 through 18 19| 240,370.
Casualty and
TheftLosses 20 Casualty or theft loss(es). Attach Form 4684. (See page A9)... 20
Job Expenses 21 Unreimbursed employee expenses - job travel, union dues, job education, etc.
and Certain Attach Form 2106 or 2106-EZ if required. (See page A-9.)
Miscellaneous
Deductions > el
21
22
(See >
page A-9.)
24
25  Enter amount from Form 1040, line 38 __
26 Multiply line 25 by 2% (.02) ...
27 Subtract line 26 from line 24. If line 26 is more than line 24, enter -0- 27
Other 28 Other - from list on page A-10. List type and amount
Miscellaneous
Deductions
Total 29 Is Form 1040, line 38, over $156,400 (over $78,200 if married filing separately)?
——Iltemized [—I"No. Your deduction is not limited. Add the amounts in‘the far right column =]
Deductions - for lines 4-through 28. Also, enter this amiount on Form 1040;:line 40. STMT -9 » |29 374,008.
Yes._ Your deduction may be-limited- See page A-10for the amount to-enter. . =
== 30 If you elect toritemize teductions even-tougir they are-fess than-yourstandard-deduction; checkhere=—p s = ==
LHA 719501-11-08-07 For Paperwork Reduction Act Notice, see Form 1040 instructions. - — Scheduie A (Form 1040) 2007
8 ) ‘
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Schedules A&B (Form 1040) 2007 OMB No. 1545-0074 Page 2
Name(s) shown on Form 1040. Do not enter name-and social security number if shown on page 1. Your social security number

Schedule B - Interest and Ordinary Dividends e 0, 08
Part § 1 List name of payer. If any interest is from a seller-financed mortgage and the buyer used the Amount
Interest property as a personal residence, see page B-1 and list this interest first. Also, show that
buyer’s social security number and address B>
JP MORGAN CHASE 856.
NORTHERN TRUST BANK ) 192
US TREASURY i 21%
Note. If you NORTHERN TRUST SECURITIES 12,500.
lecevedafom  NORTHERN TRUST SECURITIES ACCRUED INT PAID -12,155.
Form 1099-0ID, ILLINOIS DEPT OF REVENUE i 28.
or substitute
statement from
a brokerage firm,
list the firm’'s
name as the
payer and enter
the total interest
shown on that
form.
2: Addiheamounisontine e, L e e S 2 1,442.
3 Excludable interest on series EE and | U.. s. savtngs bonds lssued after 1989 : 2 %
Attach Form 8815 3
4 Subtract line 3 from line 2. Enter the result here and ol | a 1,442,
Note. If line 4 is over $1,500, you must compiete Part Ill. Amount
Part ll 5 List name of payer B>
Ordinary
Dividends
Note: If you
received a Form
1099-DIV or
substitute
statement from
a brokerage firm,
list the firm’s 5
name as the
payer and enter
the ordinary
dividends shown
on that form.
6 Add the amounts on line 5. Enter the total here and on Form 1040, iine9a ... .. > 6
Note. If line 6 is over $1,500, you must complete Part IlI.
Part Iii You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; or (b) had a foreign Yes | No
Foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.
Accounts 7a Atany time during 2007, did you have an interest in or a signature or other authority over a financial account’in a foreign
country, such as a bank account securmes account, or other ﬂnancnal account? See page B-2 for exceptions and f|l|ng ~
AN Tequirements for Form TDF90=: 59— 2
Trusts b If"Yes," enter the name of the-foreign country B> -— T
8 - During 2007 - did you receive a distribution from, or-were you the grantor of, or transferor to, a forelgn trust? :
ﬁ?ggln | Yes youmay have to file:Form3520-Seepage B2 X

LHA  For Paperwork Reduction-Act Notice; see-Form-1040 instructions. Schedule B (Form 1040) 2007
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SCHEDULE C
(Form 1040}

Department of the Treasury
_Internal Revenue Service  (99)

Profit or Loss From Business
(Sole Proprietorship)
B> Partnerships, joint ventures, etc., must file Form 1065 or 1065-B.

P —Attachto Form 1040, 1040NR, or1041.

__p>See Instructions for Schedule G (Form 1040).

OMB No. 1545-0074

2007

Attachment
Sequence No. 09

Name of proprietor

BARACK H. OBAMA

Social security number (SSN;

A —Principal business or profession, including product or service (see page C-2)

B Enter code from pages C-8, 9, & 10

B 711510

AUTHOR
G Business name. If no separate business name, leave blank.
BARACK H. OBAMA

D Employer ID number (EIN), if any

E  Business address (including suite or room no.) p>

City, town or post office, state, and ZIP code

F Accounting method:

()X Gash

2)B Accrual

3)I_| Other (specify) B>
G  Did you "materially participate" in the operation of this busmess during 20077 If "No," see page C-3 for limit on losses
H  If youstarted or acquired this business during 2007, check here

|Parti | Income

1 Gross receipts or sales. Gaution. If this income was reported to you on Form W-2 and the "Statutory employee" box on
that form was checked, see page C-3 and check here N I:l 1
2 Returns and allowances 2
3 3
4 Cost of goods sold (from line 42 on page 2) . 4
5  Gross profit. Subtract line 4 from line 3 - 5
6  Other income, including federal and state gasoline or fuel tax credit or refund (see page C-3) S 6| 4,094,690,
7 —Gross income. Add lines 5 and 87 7 T e e e B | 71 4,094,690.
I Part i [ Expenses. Enter expenses for business use of your home only on line 30.
8  Advertising . 8 18 Office expense . 18 432.
9 Carand truck expenses 18 Pension and profit-sharing plans 19
(see page C-4) 9 20  Rentor lease (see page C-5):
10 Commissions and fees 10 139,792. a Vehicles, machinery, and equipment 20a
11 Coniract labor b Other business property 20b
(seepage C-4) . ... 11 21  Repairs and maintenance . 21
12 Depletion 12 22 Supplies (not included in Part II1) 22
13 Depreciation and section 179 23  Taxesandlicenses . . 23
expense deduction (not included in 24 Travel, meals, and entertammem
Partlll) (see page C-4) ... 13 a Travel 24a
14 Employee benefit programs (other b Deductible meals and
than on line 19) 14 entertainment (see page C-6) 24b
15 Insurance (other than health) 15 25 Utilities 25
16 Interest: 26 26
a Mortgage (paid to banks, etc.) . 16a 27 . Other expenses (from line 48 on
b Other 16b Page2) .. 27
17 Legal and professional
SOIVICES ..o 17 11,088.
28  Total expenses before expenses for business use of home. Add lines 8 through 27 incolumns > |28 151,312.
29 Tentative profit (loss). Subtract line 28 from line 7 29| 3,943,378.
30  Expenses for business use of your home. Attach Form 8829 30
31 Net profit or (loss). Subtract line 30 from line 29.
e If a profit, enter on both Form 1040, line 12, and Schedule SE, line 2 or on Form 1040NR, line 13
(statutory employees, see page C-7). Estates and trusts, enter on Form 1041, line 3. 31| 3,943,378.

e If a loss, you must go to line 32.
32

If you have a loss, check the box that describes your investment in this activity (see page C-7).

e If you checked 32a, enter the loss on both Form 1040, line 12, and Schedule SE, line 2 or on Form 1040NR,
line 13 (statutory-employees; see page C-7). Estates and trusts, enter on Form-1041, line-3
-e If you checked-32b, you mustattach-Form 6198. Your loss may be limited.

All investment

32a is at risk.
- Some investment
32b % not at risk.

— 720001 11-05-07 =

15330410 131470 40CO1F

LHA__For Paperwork Reduction Act Notice, see page C-8 of the instructions.
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S nfematRevenuo Service = [ B AAGIFO-FOP- 1040 = TOAONR o= O =B See B RIGHONS e et o

SCHEDULE G-EZ Net Profit From Business OMB No. 1545-0074

{Forn 1040) {Sole Proprietorship) 2007
B> Partnerships, joint ventures, etc., must file Form 1065 or 1065-B.

Department of the Treasury

Name of proprietor Social security number (SSN)

MICHELLE L. OBAMA
General Information

© Had business expenses of $5,000 or — @ Had no employees during the year.
r: e Are not required to file Form 4562,
You May Use e Use the cash method of accounting. . Depreciation and Amortization, for this
Schedule C-EZ business. See the instructions for
‘Instead of © - Did not have an inventory at any Schedule C, line 13, on page C-4 to
Schedule C time during the year. And Your: ~ find out if you mustfile.

£ : @ Do not deduct expenses for~
Only If You: © Did not have a net loss from your Hisiiasg ise ofy%ur Hoifia:
business. g
© Do not have prior year unallowed
@ Had only one business as either a sole passive activity losses from this
proprigtor or statutory employee. business.
A Principal business or profession, including product or service B Enter code from pages C-8, 9, & 10
DIRECTOR B 541600
C_ Business name. If no separate business name, leave blank. D -Employer ID number (EIN), if any

E  Business address (including suite or room no.). Address not required if same as on page 1 of your tax return.

City, town or post office, state, and ZIP code

Part Il Figure Your Net Profit

1 Gross receipts. Caution. f this income was reported to you on Form W-2 and the "Statutory employee*
box on that form was checked, see Statutory Employees in the instructions for Schedule C, line 1, on
page C-3 and check here

3 Netprofit. Subtract line 2 from line 1. If less than zero, you mustuse Schedule C. Enter on both Form 1040, line 12, and
Schedule SE, line 2, or on Form 1040NR, line 13. (Statutory employees do not report this amount on Schedule SE,
line 2. Estates and trusts, enter on Form 1041, line 3.)

3 29,443,

Partlll | Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on ling 2.

4 When did you place your vehicle in service for business purposes? (month, day, year) B> / / .
5 Ofthe total number of miles you drove your vehicle during 2007, enter the number of miles you used your vehicle for:

a Business b Commuting ¢ Other

6 Do you (or your spouse) have another vehicle available for personal use? [:! Yes ‘:| No

7 Was your vehicle available for personal use during off-duty hours?

8a- Do you-have evidence to-supportyour deduction?

DNO

“Schedule C-EZ (Form 1040) 2007

b __If "Yes,"is the evidence written?

== T LHAT ~For Paperwork Reduction-Act Notice, see page 2.
i -

11 .
15330410 131470 40CO1F 2007.05051 OBAMA, BARACK H. 40CO01F_1



OMB No. 1545-0074

SCHEDULE D Capital Gains and Losses

{Form 1040;
o ) B> Attach to Form 1040 or Form 1040NR. B> See Instructions for Schedule D (Form 1040).
Department of the Treasury

Internal Revenue Service (99)] P> Use Schedule D-1 to list additional transactions for lines 1and 8.

g7/

Attachment
Sequence No. 12

Name(s) shown on return

BARACK H. & MICHELLE L. OBAMA

our social security number

|Part | | Short-Term Capital Gains and Losses - Assets Held One Year or Less

. ” b)Date
el iyl el s | (ojoue s (d) sas prie Lot L
1
2 Enter your short-term totals, if any, from Schedule D-1,lne2 2
3 Total short-term sales price amounts.
Add lines 1 and 2 in column (d) ... 3
4 Short-term gain from Form 6252 and short-term gain or (loss)
from Forms 4684, 6781, and 8824 . 4
5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts
_from Schedule(s) K1 - g ; : . o 5
6 Sho‘rt-term capital loss carryover. Enter the amount, if any, from line 10 of yotjr Capital Log :
Carryover Worksheet in the instructions 6 |( 7,136
7 Net short-term capital gain or (loss}). Combine lines 1 through 6 incolumn (/) ... — 7 -7, 136.
[ Part I | Long-Term Capital Gains and Losses - Assets Held More Than One Year
i § ; b)pate
e e | o (d)saes prie Qoaer | oo
8
9 Enter your long-term totals, if any, from Schedule D-1,line9 . 9
10 Total long-term sales price amounts.
Add lines 8 and 9 in column (d) ... 110
11 Gain from Form 4797, Part |; long-term gain from Forms 2439 and 6252; and
long-term gain or (loss) from Forms 4684, 6781, and 8824 11
12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts
oM SChEdUIE(S) KT e 12
13 Capital gain distribUtONS ... ..o 13
14 Long-term capital loss carryover. Enter the amount, if any, from line 15 of your Capital Loss
Carryover Worksheet in theinstructions ... .. 14 [( )
15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column (f). Then go to
Part Ill on page 2 15

work-Reduction-Act-Notice;-see-Form-1040-or-Form-1040NR instructions. - -

720511/11-08-07 et - = = S = _—
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Schedule D (Form 1040) 2007 BARACK H. & MICHELLE L. OBAMA ] a2
[Partiii [ Summary )

“=46 " Combine linies 7 and 15 arid enter the result ’f‘,

If line16 is:

© A gain, enter the amount from line 16 on Form 1040, line 13, or Form 1040NR, line 14. Then
go to line 17 below.

© Aloss, skip lines 17 through 20 below. Then go to line 21. Also be sure to complete line 22.

©  Zero, skip lines 17 through 21 below and enter -0- on Form 1040, line 13, or Form 1040NR,
line 14. Then go to line 22.

17 Arelines 15 and 16 both gains?
Yes. Go to line 18.
[ No. Skip lines 18 through 21, and go to line 22.

18  Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet on page D-8 of the
instructions P |18

19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet on
page D-9 of the instructions B | 19

20  Arelines 18 and 19 both zero or blank?
[ 1 Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete the
Qualified Dividends and Capital Gain Tax Worksheet on page 35 of the Instructions for Form
1040 (or in the Instructions for Form1040NR). Do not complete lines 21 and 22 below.”

No. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complets the
Schedule D Tax Worksheet on page D-10 of the instructions. Do not complete lines 21 and
22 below.

21 Ifline 16 is a loss, enter here and on Form 1040, line 13, or Form 1040NR, line 14, the smaller of:

©  The loss on line 16 or | SEE STATEMENT R 3,000
© ($3,000), or if married filing separately, ($1,500)

Note. When figuring which amount is smaller, treat both amounts as positive numbers.

22 Do you have qualified dividends on Form 1040, line 9b, or Form 1040NR, fine 10b?
Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete
the Qualified Dividends and Capital Gain Tax Worksheet on page 35 of the Instructions
for Form 1040 (or in the Instructions for Form 1040NR).
No. Complete the rest of Form 1040 or Form 1040NR.

Schedule D (Form 1040) 2007

720512 —11-08-07 3 i - - P
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Schedule SE (Form 1040) 2007 Attachment Sequence No. 17 Page 2

Name of person with self-employment income (as shown on Form 1040) Social security number of
person with self-employment
~——BARACK—H,—0OBAMA -~ T D AR ineome—— - == B R

Section B - Long Schedule SE

Self-Employment Tax

Note. If your only income subject to self-employment tax is church employee income, skip lines 1 through 4b. Enter -0- on line 4c and go to
line 5a. Income from services you performed as a minister or a member of a religious order is not church empioyee income. See page SE-1.

A If you are a minister, member of a religious order, or Christian Science practitioner and you filed. Form 4361, but you had $400 or

more of other net earnings from self-employment, check here and continue with Part | ... .. . . b{:’
1 . Net farm profit or (loss) from Schedule F, line 36, and farm partnerships, Schedule K-1 (Form 1065),
box 14, code A. Note. Skip this line if you use the farm optional method (see page SE-4) ... . ... 1
2 Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K-1 (Form 1065), box 14, code A
(other than farming); and Schedule K-1 (Form 1065-B), box 9, code J1. Ministers and members of religious
orders, see page SE-1 for amounts to report on this line. See page SE-3 for other income to report.
Note. Skip this line if you use the nonfarm optional method (see page SE-4) _SEE STATEMENT 13 | 2 3,943,378.
3 Combine lines 1 and 2 ) ] 3,943,378.
4a Ifline 3 is more than zero, multiply line 3 by 92.35% (.9235). Otherwise, enter amount from line 3 | 4a 3,641,710.
b If you elect one or both of the optional methods, enter the total of lines 15and 17 here ... . . 4b
¢ Combine lines 4a and 4b. If less than $400, stop; you do not owe self-employment tax. Exception.
If less than $400 and you had church employee income, enter -0- and continue ................................. P | 4c 3,641 ,710.
5a Enter your church employee income from Form W-2. See page SE-1
for definition of church employee income . .~ 5a
= b “Multiply line 5a by 92.85% (.9235). If less than $100, enter-0- & z : = 5b
6 Net earnings from self-employment. Add lines 4cand 56 S i 6 3,641,710.
7  Maximum amount of combined wages and self-employment earnings subject to social security tax or
the 6.2% portion of the 7.65% railroad retirement (tier 1) tax for2007 .. . 7 97,500.00
8a Total social security wages and tips (total of boxes 3 and 7 on Form(s)
W-2) and railroad retirement (tier 1) compensation. If $97,500 or more, skip
lines 8b through 10, and go to line 11 | ea 97,500.
b Unreporied tips subject to social security tax (from Form 4137, line 10) . | 8b
c Wages subject to social security tax (from Form 8919, line10) . 8c
d Add lines 8a, 8b, and 8¢ 8d
9  Subtract line 8d from line 7. If zero or less, enter -0- here and on line 10 and go to line 11 | 9
10 Multiply the smaller of line 6 or line 9 by 12.4% (.124) 10
11 Multiply line 6 by 2.9% (.029) 1 105,610,
12 Self-employment tax. Add lines 10 and 11. Enter here and on Form 1040, line 58 o ] 12 105,610.

13 Deduction for one-half of self-employment tax. Multiply line 12 by

50% (.5). Enter the result here and on Form 1040, line 27 I 13 ‘ 52,805

Part Il | Optional Methods To Figure Net Earnings (see page SE-4)

Farm Optional Method. You may use this method only if (a) your gross farm income ' was not more than $2,400, or
(b) your net farm profits 2 were less than $1,733.

14 Maximum income for optional methods __ 14 1,600.00
15 Enter the smaller of: two-thirds (2/3) of gross farm income' (not less than zero) or $1,600. Also include
this amount on line 4b above : 15

Nonfarm Optional Method. You may use this method only if (a) your net nonfarm profits  were less than $1,733 and
also less than 72.189% of your gross nonfarm income? and (b) you had net earnings from self-employment of at
least $400 in 2 of the prior 3 years.
Caution. You may use this method no more than five times.
16 Subtractline 15 fromline 14 e 16
17 Enter the smaller of: two-thirds (2/3) of gross nonfarm income * (not less than zero) or the amount on

line 16. Aiso include this amount on line 4b above

rom Sch. F line- 11, and Sch K- 1 (Eorm 1065), bux 14, code B
?From Sch., line 36,

B orm 1065 -B), bo 9 tode
“From SehC ;ling=7;-Sch..C-EZ:line1; Seh, K= (Furm 1065); boA 14; codeC; an

—Seh-K~1- (Ferm@%-aybox 9-cods.J2. - B Tl
—724502 /11:05-07 e — T - Schedule SE (Form 1040) 2007
1 4
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Schedule SE (Form 1040) 2007 Attachment Sequence No. § 7 Page 2

Name of person with self-employment income (as shown on Form 1040) Social security number of
person with self-empioyment

S MICHELLE Iiv OBAMA == e e
Section B - Long Schedule SE

Self-Employment Tax

Note. If your only income subject to self-employment tax is church employee income, skip lines 1 through 4b. Enter -0- on line 4c and go to
line 5a. Income from services you performed as a minister or a member of a religious order is not church employee income. See page SE-1.

A If you are a minister, member of a religious order, or Christian Science practitioner and you filed Form 4361, but you had $400 or
more of other net earnings from self-employment, check here and continue with Part | ... . B> l:]

1 Net farm profit or (loss) from Schedule F, line.36, and farm partnerships, Schedule K-1 (Form 10865),
box 14, code A. Note. Skip this line if you use the farm optional-method (see page SE-4) ......................... 1

2 Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K-1 (Form 1065), box 14, code A
(other than farming); and Schedule K-1 (Form 1065-B), box 9, code J1. Ministers and members of religious
orders, see page SE-1 for amounts to report on this line. See page SE-3 for other income to report.

Note. Skip this line if you use the nonfarm optional method (see page SE-4) _SEE STATEMENT 14 | 2 29,443,
3 Combine lines 1 and 2 R - 29,443,
4a Ifline 3 is more than zero, multlpiy line 3 by 92.35% (.9235). Otherwise, enter amount fromline3 4a 27,191,
b If you elect one or both of the optional methods, enter the total of lines 15 and 17 here ... . .. . ... 4b
¢ Combine lines 4a and 4b. If less than $400, stop; you do not owe seli-employment tax. Exception.
If less than $400 and you had church employee income, enter -0- and CONtiNUE ... ..o B | 4c 27,191,
5a Enter your church employee income from Form W-2. See page SE-1
for definition of church employee income . ...~~~ 5a
b Multiply line 5a by 92.35% (.9235). If less than $100, enter -0- : .. |5b
6  Net earnings from self-empioyment. Add lines 4c and 5b 6 27,191,

7 Maximum amount of combined wages and self-employment earnings subject to social security tax or
the 6.2% portion of the 7.65% railroad retirement (tier 1) tax for 2007 . .. . 7 97.500.00
8a Total social security wages and tips (total of boxes 3 and 7 on Form(s)

W-2) and railroad retirement (tier 1) compensation. If $97,500 or more, skip
lines 8b through 10, and go to fine 11 | 8a 97,500.
Unreported tips subject to social security tax (from Form 4137, line10) ... | 8b
¢ Wages subject to social security tax (from Form 8919, line 10) __ ... | 8c
d Add lines 8a,8b,and8c . . ... .. L&d
9  Subtract line 8d from line 7. If zero or less, enter -0- here and on I|ne 10 and go to line 11 i ]
10  Multiply the smaller of line 6 or iine 9 by 12.4% (.124) 10
11 Multiply line 6 by 2.9% (.029) 1 789 .
12 Self-employment tax. Add lines 10 and 11. Enter here and on Form 1040, line58 . . 12 789 .
13 Deduction for one-half of seli-employment tax. Multiply line 12 by
50% (.5). Enter the result here and on Form 1040, line27 I 13 | 395,
Optional Methods To Figure Net Earnings (see page SE-4)
Farm Optional Method. You may use this method only if (a) your gross farm income " was not more than $2,400, or
(b) your net farm profits? were less than $1,733. i
14 Maximum income for optional methods |14 1,600.00
15 Enter the smaller of: two-thirds (2/3) of gross farm income” (not less than zero) or $1,600. Also lnclude
this amount on line 4b above 15

Nonfarm Optional Method. You may use this method only if (a) your net nonfarm profits ® were less than $1,733 and
also less than 72.189% of your gross nonfarm income? and (b) you had net earnings from self-employment of at
least $400 in 2 of the prior 3 years.

Caution. You may use this method no more than five times.

16 Subtract line 15 fromiline 14 e 16

17 Enter the smaller of: two-thirds (2/3) of gross nonfarm income * (not less than zero) or the amount on
line 16. Also include this amount on line 4b above

rom Sch. F, line 11,.and Sch. K-1.(Form 1085), box 14, codeB.

3 From.Sch. G, line 31; Sch. C-EZ, line.3; Sch. K-1(Form 1065) box 14 codeA and

Sch-K=1 (Form 1065+ -B), box 9, code’ J1
4 From-Sch-C - line’7; Sch.-G-EZ, line-1:-Sch: K-1 (Form 1065

“2From’ Scn F, Tine 36, anﬂ Sch. K- 1(Form1065) box 14, code A

%l@-(-FQmHDGS- )-box-9; GodeJZ—;:——»-

e Schedule SE (Form-1040)2007

~~724502/-11=05=07—— s e —
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Form

Department of the Treasury
““fnternal

1116

-Revenue Service ~(99)

Foreign Tax Credit

-(Individual, Estate,-or Trust)

} “Attach-to Form=1040;1040NR;-1844;-or 990-T+——

OMB No. 1545-0121

2007

- Attachment
“~SequenceNo:” 19—

Name

BARACK H. & MICHELLE L. OBAMA

Identifying number as shown on page 1 of your tax return

Use a separate Form 1116 for each category of income listed below.-See Categories of Income beginning on page 3 of the instructionsTCheck only one box on each
Form 1116. Report all amounts in U.S. dollars except where specified in Part || below.

a :1 Passive category income
b General category income d]

¢ Section 901(j) income
Certain income re-sourced by treaty

e I:l Lump-sum distributions

1 Resident of (name of country) p» UNITED STATES

Note: /f you paid taxes to only one foreign country or U.S. possession, use column A in Part | and line A in Part Il. If you paid taxes to more than one
foreign country or U.S. possession, use a separate column and line for each country or possession.

[ Part | ] Taxable Income or Loss From Sources Outside the United States (for Category Checked Above)

1a

Enter the name of the foreign country or U.S.
possession ...
Gross income from sources within couniry shown above
and of the type checked above:

Foreign Couniry or U.S. Possession

Totai

A

B

C (Add cols. A, B, and C.)

VARIOUS

169,706.

169,706.

Check if line 1a is compensation for personal services as
an employee, your total compensation from all sources is

"$250,000 or more, and you used an alternative basis to

determine its source (see instructions)

Deductions and losses (Caution: See pages 14 and 15
of the instructions):

‘2

3

Q@ 0 o 0 oo

T

Expenses definitely related to the income on line 1a
(aftach statement)

Pro rata share of other deductions not definitely related:
Certain itemized deductions or standard deduction
Other deductions (attach statement)
Add lines 3a and 3b

Gross income from all sources
Divide line 3d by line 3e
Multiply line 3c by line 3f

Pro rata share of interest expense:
Home mortgage interest (use worksheet on page 14

of the instructions)
Other interest expense
Losses from foreign sources .
Add lines 2, 3g, 4a, 4b,and 5 .

128,168

169,706.

4,392,477,

.038636)

4,952.

1,842.

6,794.

@

7 Subtract line 6 from line 1a. Enter the result here and on lme 14, page 2

162,912.

v

LPart Il| Foreign Taxes Paid or Accrued

Country

Credit is ciaimed|

() X pai

(I) l:’ Accrued|
e

Foreign taxes paid or accrued

for taxes

(you must In foreign currency

In U.S. dollars

check one)
Taxes withheld at source on:

() Other
foreign
taxes paid or

Taxes withheld at source on:

(r) Other
foreign
taxes paid or

(s) Total foreign
taxes paid or
accrued (add cols.

(k) pividenas| (T} Fents and T (m) interes

accrued

(0) Dividends

rovalties

{p) Rents and

accrued (o) through (r))

(q) Interest

>

298. 298.

w

o

8 Add lines-A through C, column (s). Enter the total here and-on-ine 9, page-2 -

298.

LHA

-For Paperwork Reduction Act Notice, see separate instructions-

71150

12-21-
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Form 1116 (2007) BARACK H. & MICHELLE

[Part i | Figuring the Credit

9 _ Enter the amount from line 8. These are your total foreign_taxes paid or accrued
= for the category of income checked above Part1 - = S o = e P
10 Carryback or carryover (attach detailed computation) .. ... 10
11 Addlines 9and 10 e 11 298.
12 Reduction in foreign taxes ..., 12
13 Subtract line 12 from line 11. This is the total amount of foreign taxes available for credit 13 298 .
14. Enter the amount from line 7. This is your taxable income or (loss) from sources outside the
United States (before adjustments) for the category of income checked above Part| 14 162,912,
5 Adjustmentstoline 14 15
16 Combine the amounts on fines 14 and 15. This is your net foreign source taxable income.
(If the result is zerp or less, you have no foreign tax credit for the category of income
you checked above Part |:Skip lines 17 through 21. However, if you are filing more than
one Form 1116, you mustcomplete line 19y .~ o 16 162,912.
17 Individuals: Enter the amount from Form 1040, line 41. If you are a nonresident alien,
enter the amount from Form 1040NR, line 38. Estates and trusts: Enter your taxable
income without the deduction for your exemption 17 3,765,957.
Caution: /f you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. Ifline 16is more than line 17, enter "1 . 18 .043259
19 Individuals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from
Form 1040NR, line 41:
" Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T, o ) S
lines 36 and 37 19 1,288,705.
20 Multiply ling 19 by line 18 (maximum amountof credity 20 55,748.
21 Enter the smaller of line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 26 and enter this
amount on line 27. Otherwise, complete the appropriate ine inPart IV . B |21 298.
|Part IV]  Summary of Credits From Separate Parts Il
22 (Credit for taxes on passive category income 22
23 Credit for taxes on general category income 23
24 Credit for taxes on certain income re-sourced by treaty 24
25 Credit for taxes on lump-sum distributions _ 25
26 26
27 27 298.
28 Reduction of credit for international boycott operations 28
29 Subtract line 28 from line 27. This is your foreign tax credit. Enter here and on Form 1040, line 51;
Form 1040NR, line 46; Form 1041, Schedule G, line 2a; or Form 990-T, line 408 ... P |29 298.

153
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OMB No. 1545-0121

2007

ALTERNATIVE MINIMUM TAX
Foreign Tax Credit

——(Individual, Estate, or Trust) . .

- 1110

Gl Rovenue Serves o) |- =5 Attach-to Form1040, 1040NR, 1041, 07 000-Ts— o - oo Abehmenl o
Name Identifying number as shown on page 1 of your tax return
BARACK H. & MICHELLE L. OBAMA

Use a separate Form 1116 for each category of income listed below. See Categories of Income beginning on page 3 of the instructions. Check only one box on each
Form 1116. Report all amounts in U.S. dollars except where specified in Part Il below.
a D Passive category income c [:| Section 901(j) income

e D Lump-sum distributions
b General category income d[:‘ Certain income re-sourced by treaty

f Resident of (name of country) > UNITED STATES

Note: If you paid taxes to only one foreign country or U.S. possession, use column A in Part | and line A in Part Il. If you paid taxes to more than one
foreign- country or U.S. possession, use a separate column and line for each country or possession.

! Part | | Taxable Income or Loss From Sources Outside the United States (for Category Checked Above)

Foreign Country or U.S. Pc ion Total
-A B Cc (Add cols. A, B, and C.)
g  Enter the name of the foreign country or U.S.
possession .. p [VARIOUS
1a Gross income from sources within country shown above
and of the type checked above:
169,706. 1a 169,706.
b Check if line 1a is compensation for personal services as .
an employee, your total compensation from-all sources is
" 7$250,000 or more, and you used an alternative basis to B |
determine its source (see instructions) > ]
Deductions and losses (Caution: See pages 74 and 15
of the instructions):
2 Expenses definitely related to the income on line 1a
(attach statement) ...
3 Pro rata share of other deductions not definitely related:
a Certain itemized deductions or standard deduction
b Other deductions (attach statement)
¢ Add lines 3a and 3b
d Gross foreign source income 169,706.
e Gross income from all sources 4,387,685,
f  Divide line 3d by line 3e .038678
g Multiply fine 3c by line3f
4 Pro rata share of interest expense:
a Home mortgage interest (use worksheet on page 14
of the instructions) 2,237.
b Other interest expense
5 Losses from foreign sources
6 Add lines 2, 3g, 4a, 4b,and 5 2,237. [ 2,237.
7_ Subtract line 6 from line 1a. Enter the result here and on line 14, page 2 ... | 7 167,469,
|Part Il | Foreign Taxes Paid or Accrued
Credit is claimed] Foreign taxes paid or accrued
(f;orutﬁﬁzt In foreign currency In U.S. dollars
> check one)
E (h) Paid Taxes withheld at source on: ('}L?;genr Taxes withheld at source on: (%rgitgﬁ ' (ﬁlé’;aé;?ﬁ,?”
8 (i) ] sl taxes paid or taxes paid or | accrued (add cols.
(T OeeEas |1K) pivigencs] () Foreand [ (m) inerost | 26784 [ 7o) Diviganas | (I TErad | (g mirest accrued | (o) through (r)
A 298. 298.
B
~—8—Add:lines-A-through-C;column-(s)- Enter the-total-here-and-on-fine-97page-p==-—— e = 29:8-.-
LHA - For Paperwork Reduction Act Notice, see separate instructions. ~ T Form 1116 20077 =
o 711501 ’
B P — e e
t ; e s 18 A RN i
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ALTERNATIVE MINIMUM TAX
Form 1116 (2007) BARACK H. & MICHELLE L. OBAMA Page 2
|Partili | Figuring the Credit :

9 Enter the amount from line 8. These are your total tormgn taxes palcl or accrued. . i M
~ = forthe category of income Theckedabove Part — - ; ik 2B e s
10 Carryback or carryover (attach detailed computation) ... . 10
11 Addlines Qand 10 e 1) 298.
12 Reduction inforeigntaxes ... 12
13 Subtract line 12 from line 11. This is the total amount of foreign taxes available for credit s 18 298 .
14 Enter the amount from line 7. This is your taxable income or (loss) from sources outside the
United States (before adjustments) for the category of income checked above Part| 14 167,469.
15~ Adjustmentso ling -~ == et 0 s e L 15|
16 Combine the amounts on lines 14 and 15. This is your net foreign source taxable income.
(If the result is zero or less, you have no foreign tax credit for the category of income
you-checked above Part I. Sk|p lines 17 through 21. However, if you are filing more than ;
one Form 1116, you mustcompletefine 19.) " " 16 167,469,
17 Individuals: Enter the amount from Form 1040, line 41. If you are a nonresident alien,
enter the amount from Form 1040NR, line 38. Estates and trusts: Enter your taxable
income without the deduction for your exemption .. 17 3,836,965,
Caution: /f you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. Ifline 16 is more than fine 17, enter™t* 18 . 043646

19 Individuals: Enter the amount from Form 1040, line 44. If you are a nonresident alien, enter the amount from
rForm 1040NR line-41 =

Estates and trusts: Enter the amount from Form 1041 Schedule G, line 1a, or the total of Form 990- T

lines 36 and 37 19 1,070,850.
Gaution: If you are completing line 19 for separate category € (lump-sum distributions), see pg. 20 of the instructions.
20 Multiply line 19 by line 18 (maximum amountof credit) 20 46,738 .
21 Enter the smaller of line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 26 and enter this
amount on line 27. Otherwise, complete the appropriate line in Part v e |21 298.
[PartIV]  Summary of Credits From Separate Parts IIi
22 (Credit for taxes on passive category income 22
23 Credit for taxes on general category income 23
24 Credit for taxes on certain income re-sourced by treaty 24
25 Credit for taxes on lump-sum distributions

26 Add lines 22 through 25 26
27 27 298.
28 Reduction of credit for international boycott operations 28
29 Subtract line 28 from line 27. This is your foreign tax credit. Enter here and on Form 1040, line 51;
Form 1040NR, line 46; Form 1041, Schedule G, line 2a; or Form 990-T, line40a ... s s i i s i P |29 298.

Form 1116 (2007)

711511
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SCHEDULE H Household Employment Taxes OMB No. 15451971
{(Form 1040) (For Social Security, Medicare, Withheld Income, and Federal Unemployment (FUTA) Taxes) 200?
bv Attach to Form 1040, 1040NR, 1040- SS or 1041 S I
~~—Department of the Treasiry. . —§ . __~ . e _ - Attachment ., 5
=" Zinternal-Reveriue Service 2  — B> See separate-instructions. - < e =l e SR A
Name of employer Social security number

—Employer identification number

BARACK H. OBAMA

A Did you pay any one household employee cash wages of $1,500 or more in 20077 (If any household employee was your spouse, your child
under age 21, your parent, or anyone under age 18, see the line A instructions on page H-3 before you answer this question.)

Yes. Skip lines B and C and go to line 1.
:’ No. Goto line B.

B Did you withhold federal income tax during 2007 for any household employee?

D Yes. Skip line C and go to line 5.
I:’ No.  Gotoline C.

C Did you pay total cash wages of $1,000 or more in any calendar quarter of 2006 or 2007 to all household employees?
(Do not count cash wages paid in 2006 or 2007 to your spouse, your child under age 21, or your parent.)

[] No. -Stop. Do not file this schedule.
D Yes. Skip lines 1-9 and go to line 10 on page 2. (Calendar year taxpayers having no household employees in 2007
do not have to complete this form for 2007.)

Social Security, Medicare, and Income Taxes

1 Total cash wages subject to social security taxes (see page H-4) | 1] 12,480.

2 Social security taxes. Multiply line 1 by 12.4% (. 2 1,548.
3

4 4 362.
5 5

6 6 1,910.
7 Advance earned income credit (EIC) payments, ifany 7

8 Net taxes (subtract line 7 from line 6) ........................................................................................... 8 1,910.

9 Did you pay total cash wages of $1,000 or more in any calendar quarter of 2006 or 2007 to all household employees?
(Do not count cash wages paid in 2008 or 2007 to your spouse, your child under age 21, or your parent.)

|:| No. Stop. Enter the amount from line 8 above on Form 1040, line 62. If you are not required to file Form 1040, see
the line 9 instructions on page H-4.

Yes. Go to line 10 on page 2.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see page H-7 of the instructions. Schedule H (Form 1040) 2007

710351 ,
12-05-07 - - —— ———— = = - 2 St E =
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Schedule H (Form 1040)2007 BARACK H. OBAMA Page 2
[Part Il | Federal Unempioyment (FUTA) Tax

No

10~ |-
11
12

—==7"-40 Did you pay’ unEmponment contnbutlons to Dnly ore state?
11 Did you pay all state unemployment contribuitions for 2007 by April 15, 20087 Fiscal year ﬂlers see page H-4.
12 Were all wages that are taxable for FUTA tax also taxable for your state’s unemployment tax?
Next: If you checked the "Yes" box on all the lines above, compléte Section A.
If you checked the "No" box on any of the lines above, skip Section A and complete Section B.
Section A

13 Name of the state where you paid unemployment contributions IL

t

15 Contributions paid to your state unemployment fund (see page H-5) L15 | 621.
16 Total cash wages subject to FUTA tax (see page H-5) . 16 7,000.

17 _FUTA tax. Multiply line 16 by .008. Enter the result here, skip Section B, and goto line26 ... A7 56.
Section B
18 Complete all columns below that apply (if you need more space, see page H-5): -
(a) (b) (c) (d) (e) (f) (9) (h) (i)

Name State reporting number Taxable wages (as | State experience rate State Multiply col. (c) Multiply col. (c) Subtract col. (g) | Contributions

of as shown on state defined in state act) period experience by .054 by col. (e) from col. (i) paid to state
state unemployment tax = T rate If zero or less, unemployment
return Ton) 8 enter -0- fund

19 Totals 19
21
22
24
25 FUTA tax. Subtract line 24 from line 22. Enter the result here and goto ine 26 ... ... ... ... . ... . . . 25
[Part lil | Total Household Employment Taxes
26 Enter the amount from line 8. If you checked the "Yes" box on line C of page 1,enter0- . . 26 1,910.
27 Add line 17 (or line 25) and line 26 (see page H-5) 27 1,966.

28 Are you required to file Form 10407
Yes. Stop. Enter the amount from line 27 above on Form 1040, line 62. Do not complete Part IV below.

i:l No. You may have to complete Part IV. See page H-5 for details.
| Part IV | Address and Signature - Complete this part only if required. See the line 28 instructions on page H-5.

Address (number and street) or P.O. box if mail is not delivered to street address Apt., room, or suite no.

City, town or post office, state, and ZIP code

Under penalties of perjury, | declare that | have this schedul including |ymc statements, and to the best of my knowledge and belief, it is true, correct, and complete. No part of any
payment made to a state unemployment fund claimed as a credit was, or is to be, deducted from the payments to employees.

e =SS ““Schedule'Fi{Form 1040) 2007 —

’ 21 :
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Form 1116

U.S. and Foreign Source income Summary

NAME

- BARACK H+~& MICHELHE B -OBAMA = — - — - s o

"FOREIGN

INCOME TYPE TOTAL U.S. GENERAL
Compensation 260,735, 260,735,
Dividends/Distributions
Interest 1,442. 1,442.
Capital Gains
Business/Profession - 4,124,133. 4,124,133.
Rent/Royalty
State/Local Refunds 6,167. 6,167.
Partnership/S Corporation
Trust/Estate
Other income . -169,706. 169,706,
Gross Income 4,392 ,477. 4,222,771, 169,706,
Less:

Section 911 Exclusion

Capital Losses

Capital Gains Tax Adjustment
Total Income - Form 1116 4,392,477. 4,222,718 .~ 165,706.
Deductions: ) ' '

Business/Profession Expenses 151,312. 151,312,

Rent/Royalty Expenses

Partnership/S Corporation Losses

Trust/Estate Losses

Capital Losses 3,000. 3,000.

Non-capital Losses

Individual Retirement Account

Moving Expenses

Self-employment Tax Deduction 53,200. 53,200.

Self-employment Health Insurance

Keogh Contributions 45,000. 45,000.

Alimony

Forfeited Interest

Foreign Housing Deduction

Other Adjustments

Capital Gains Tax Adjustment
Total Deductions 252,512, 252,512,
Adjusted Gross Income 4,139,965. 3,970,259. 169,706.
Less ltemized Deductions:

Specifically Allocated 198,158. 198,158.

Home Mortgage Interest 47,681. 45,839. 1,842.

Other Interest

Ratably Allocated 128,169. 123,217, 4,952.
Total Adjustments to Adjusted Gross Income 374,008. 367,214, 6,794.

Taxable Income Before Exemptions

3,765,957, 3,603,045.

162,912.

727931
04-27-07

15330410 131470 40CO1F
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Form 1116 . Allocation of litemized Deductions

e NAME- SESEE SR ST i r e s e

~~ BARACK H. & MICHELLE L. OBAMA T

Total Itemized Deductions Form 1116
ltemized After Sec. 68 i
Deductions Reduction

Specifically U.S. Specifically Foreign Ratable

Taxes 155, 4T1.s 128,169. 128,169.

Interest - Not Including Investment

Interest 57,838. 47,681. 45,839. 1,842.

Contributions 240,370, 198,158. 198,158.

Miseellaneous Deductions
Subject to 2%

Other Miscellaneous Deductions -
Not Including Gambling Losses

Foreign Adjustment

_ Total ltemized Deductions i
Subject to Sec. 68 453,679. 374,008.

Add ltemized Deductions
Not Subject to Sec. 68:

Medical/Dentai ...

Investment Interest

Total ltemized Deductions 453,679.

Total Allowed on SChedule A ..........o.o.ooovoeoeeeee 374,008. 243,997. 1,842, 128,169.

727871 :
04-27-07 — —

2 23 5 . :
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Form 1116

Foreig

Tax Credit Carrvover Statement {Page 1 of 2)

NAME

-~ BARACK -H: & MIGHELLE L~ OBAMA -~ - —

Foreign Income Category

[GENERAL LIMITATION INCOME

Regular 2004 2005 2006 2007
1. Foreign tax paid/accrued 298.
2. FTC carryback to 2007
for amended returns
3. Reduction allocated to excluded income
4. Foreign tax available 298.
5. Maximum credit allowable 55,748.
6. Unused foreign tax ( +) .
or excess of limit (=) . -55,450.
7. Foreign tax carryback .
8. Foreign tax carryforward
9. Less treaty adjustment
10. Foreign tax or excess limit remaining ... -55,450.
Total foreign taxes from all available years fo be carried to next year
2000 2001 2002 2003
1. Foreign tax paid/accrued .
2. FTC carryback to 2007
“for amended returns htie
8. "Reduction allocated to excluded income T
4. Foreign tax available
5. Maximum creditallowable . . ...
6. Unused foreign tax ( +)
orexcess of mit (=)
7. Foreign tax carryback
8. Foreign tax carryforward
9. Less treaty adjustment
10. Foreign tax or excess limit remaining
1999
1. Foreign tax paid/accrued .
2. FTC carryback to 2007
for amended returns
3. Reduction allocated to excluded income
4. Foreign tax available
5. Maximum creditallowable .
6. Unused foreign tax ( +)
orexcess of imit (=)
7. Foreign tax carryback
8. Foreign tax carryforward
9. Less treaty adjustment
10. Foreign tax or excess limit remaining
~727915 /09-04-07 S i — & =
- 24 B s 5
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Form 1116 Foreign Tax Credit Carryover Statement (Page 2 of 2

NAME
BARACK H. & MICHELLE L. OBAMA Eees = S i e
Foreign Income Category [GENERAL LIMITATION INCOME
Alternative Minimum Tax 2004 2005 2006 2007
1. Foreign tax paid/accrued 298.

2. FTC carryback to 2007
for amended returns

3. Reduction allocated to excluded income o
4. Foreign tax available 298.
5. Maximum credit allowable 46,738,
6. Unused foreign tax ( +)

or excess of limit (=) . -46,440.
7. Foreign tax carryback
8. Foreign tax carryforward
9. Less treaty adjustment
10. Foreign tax or excess limit remaining -46,440.

2000 2001 2002 2003

1. Foreign tax paid/accrued
2. FTC carryback to 2007
for amended returns

o oW

Unused foreign tax ( + )

or excess of limit ( -)
7. Foreign tax carryback
8. Foreign tax carryforward
9. Less treaty adjustment

10. Foreign tax or excess fimit remaining

1999

Foreign tax paid/accrued
FTC carryback to 2007
for amended returns

[y

@ s W

Unused foreign tax ( +)
or excess of limit (-)
7. Foreign tax carryback
8. Foreign tax carryforward
9. Less treaty adjustment
10. Foreign tax or excess limit remaining

727916 /-09-04-07 e ==

25 ;
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SELF-EMPLOYED RETIREMENT PLAN
COMPUTATION OF DEDUCTIBLE CONTRIBUTIONS FOR

i - e ,7——-— ,' XAy - FEDER_AL 1 O 40 v_:_,,__ e e G £ £« . e et W PR Y iy
BARACK H. OBAMA B
I DE_FINED CONTRIBUTIONS
a. Employer contributions made to the plan(s) for the sole proprietor or partner 45,000.
b. Lessamountallocated to insurance ...
c. Netcontributions, line ta minus line b 45,000.
d. Earned income of the sole proprietororpartner o 3,890,573.
e. Applicable percentage of fined  LIMTITED TO MAXIMUM CONTRIBUTION 778,115.
f. Elective deferrals and catch-up confributions ..
0. Elective deferrals designed as Roth contributions ... ... . o
h." Allowable deduction, lesser of line 1c or ling 1e plus line fminuslineg : ; 45,000.
i Exeess contribution e
2. DEFINED BENEFIT - Deductible contributions
3. Total deductible contributions. Add line 1hand iN€ 2 ... 45,000.
N ) 727701 ) i i - B
04-27-07 - . i e S — -
26
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BARACK H. & MICHELLE L. OBAMA

__FORM 1040 STATE AND LOCAL INCOME TAX REFUNDS. STATEMENT 1
2006 2005 2004
ILLINOIS
GROSS STATE/LOCAL INC TAX REFUNDS 6,167.

LESS: TAX PAID IN FOLLOWING YEAR

NET TAX REFUNDS ILLINOIS 6,167.

TOTAL NET TAX REFUNDS 6,167.

27 : STATEMENT(S) 1
15330410 131470 40CO01F 2007.05051 OBAMA, BARACK H. 40CO01F_1



BARACK H. & MICHELLE L. OBAMA

~FORM 1040 . = . PERSONAL EXEMPTIQN”WORKSHEET” STATEMENT 2

1. 1Is THE AMOUNT ON FORM 1040, LINE 38, MORE THAN THE AMOUNT SHOWN ON LINE 4
BELOW FOR YOUR FILING STATUS?
NO. STOP. MULTIPLY $3,400 BY THE TOTAL NUMBER OF EXEMPTIONS CLATIMED
ON FORM 1040, LINE 6D, AND ENTER THE RESULT ON LINE 42.
YES. CONTINUE
2. MULTIPLY $3,400 BY THE TOTAL NUMBER OF EXEMPTIONS CLAIMED

ON FORM 1040, LINE 6D . . . o CwrcmewmE Wt S e 8 ete 13,600.

3. ENTER THE AMOUNT FROM FORM 1040 LINE 38 . . 4,139,965.
4. ENTER THE AMOUNT FOR YOUR FILING STATUS . . 234,600.

SINGLE $156,400

MARRIED FILING JOINTLY OR WIDOW(ER) $234,600

MARRIED FILING SEPARATELY $117,300

HEAD OF HOUSEHOLD $195,500
5. SUBTRACT LINE 4 FROM LINE 3 . . . .. 3,905,365.
6. IS LINE 5 MORE THAN $122,500 ($61, 250 TF

MARRIED FILING SEPARATELY)?
[X] YES. MULTIPLY $1,133 BY THE TOTAL NUMBER
OF EXEMPTIONS CLAIMED ON FORM 1040,
LINE 6D. ENTER THE RESULT HERE AND
ON FORM 1040, LINE 42. DO NOT
COMPLETE THE REST OF THIS WORKSHEET.
[ 1 NO. DIVIDE LINE 5 BY $2,500 ($1,250
IF MARRIED FILING SEPARATELY). IF
THE RESULT IS NOT A WHOLE NUMBER,
INCREASE IT TO THE NEXT WHOLE
NUMBER (FOR EXAMPLE, INCREASE
0.0004 TO 1) ¢« « « v ¢ ¢ & & « o . 4,532,
7. MULTIPLY LINE 6 BY 2% (.02) AND ENTER THE RESULT
AS A DECIMAL . . . . . © e 6 e e e e & & e e & s 0 . e
8. MULTIPLY LINE 2 BY LINE 7 e e e e e e e e e e e e e e e
9. DIVIDE LINE 8 BY 1.5 . « + « v v v v ¢ & v v v v v o o v .

10. SUBTRACT LINE 9 FROM LINE 2. TOTAL TO FORM 1040, LINE 42.

28 STATEMENT(S) 2
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BARACK H. & MICHELLE L. OBAMA

FORM 1040 TAXABLE STATE AND LOCAL INCOME TAX REFUNDS  STATEMENT 3
e 2006 2005 2004
NET TAX REFUNDS FROM STATE AND
LOCAL INCOME TAX REFUNDS STMT. 6,167.
LESS:REFUNDS-NO BENEFIT DUE TO AMT
-SALES TAX BENEFIT REDUCTION
1 NET REFUNDS FOR RECALCULATION 6,167.
2 TOTAL ITEMIZED DEDUCTIONS
BEFORE PHASEOQOUT 158,024.
3 DEDUCTION NOT SUBJ TO PHASEOUT
4 NET REFUNDS FROM LINE 1 6,167.
5 LINE 2 MINUS LINES 3 AND 4 151,857.
6 MULTIPLY LINE 5 BY 80% (.80) 121,486.
7 PRIOR YEAR AGI 983,826.
8 ITEM. DED. PHASEOUT THRESHOLD 150,500.
9 SUBTRACT LINE 8 FROM LINE 7 833,326.
(IF ZERO OR LESS, SKIP LINES
10 THROUGH 15, AND ENTER
AMOUNT FROM LINE 1 ON LINE 16)
10 MULTIPLY LINE 9 BY 3% (.03) 25,000.
11 ALLOWABLE ITEMIZED DEDUCTIONS 126,857.
(LINE 5 LESS THE LESSER OF
LINE 6 OR LINE 10)
12 ITEM DED. NOT SUBJ TO PHASEOUT
13A TOTAL ADJ. ITEMIZED DEDUCTIONS 126,857.
13B PRIOR YR. STD. DED. AVAILABLE 10,300,
14 PRIOR YR. ALLOWABLE ITEM. DED. 141,357.
15 SUBTRACT THE GREATER OF LINE
13A OR LINE 13B FROM LINE 14 14,500.
16 TAXABLE REFUNDS 6,167.
(LESSER OF LINE 15 OR LINE 1)
17 ALLOWABLE PRIOR YR. ITEM. DED. 141,357.
18 PRIOR YEAR STD. DED. AVAILABLE 10,300.
19 SUBTRACT LINE 18 FROM LINE 17 131,057.
20 LESSER OF LINE 16 OR LINE 19 6,167.
21 PRIOR YEAR TAXABLE INCOME 838,069.
22 AMOUNT TO INCLUDE ON FORM 1040, LINE 10
* IF LINE 21 IS -0- OR MORE, USE AMOUNT FROM LINE 20
* IF LINE 21 IS A NEGATIVE AMOUNT, NET LINES 20 AND 21 6,167.
STATE AND LOCAL INCOME TAX REFUNDS PRIOR TO 2004
———TOTAL -TO-FORM--1040- LINE-10 — e 6,167
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BARACK H. & MICHELLE L. OBAMA

_FORM 1040 . TAX-FXEMPT INTEREST ___ STATEMBNT 4
NAME OF PAYER AMOUNT
NORTHERN TRUST SECURITIES 45,851.
TOTAL TO FORM 1040, LINE 8B 45,851.
FORM 1040 WAGES RECEIVED AND TAXES WITHHELD STATEMENT 5

FEDERAL STATE CLTY
T AMOUNT TAX TAX SDI FICA MEDICARE
S EMPLOYER'S NAME PATID WITHHELD WITHHELD TAX W/H TAX TAX
T UNITED STATES SENATE
- WASHINGTON, D.C. 157,102. 28,081. 4,533. 6,045. 2,374.
S UNIVERSITY OF CHICAGO
HOSPITALS 103,633. 31,009. 3,1009. 6,045. 1,536.
TOTALS s 260,735.  59,090. 7,642. 12090. 3,910.
30 STATEMENT(S) 4, 5
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BARACK H. & MICHELLE L. OBAMA

- FORM 1040 : KEOGH DEDUCTION — DROFIT SHARING PLAN

_STATEMENT. 6

BARACK H. OBAMA

1. PLAN CONTRIBUTION RATE OR SELF-EMPLOYED PERSON'S RATE . . . .200000
2. NET EARNINGS FROM SCHEDULE C, SCHEDULE F, OR SCHEDULE K-1 . 3,943,378.
3. DEDUCTION FOR SELF-EMPLOYMENT TAX FROM 1040, LINE 27 . . . . 52,805.
4. SUBTRACT LINE 3 FROM LINE 2 « « « ¢ « o o « o o « o o o o & 3,890,573.
5. MULTIPLY LINE 4 TIMES LINE 1 . . . . . . e s e e e e e 778,115.
6. MULTIPLY $225,000 BY YOUR PLAN CONTRIBUTION RATE. ENTER
THE RESULT BUT NOT MORE THAN $45,000 . . . « « ¢ ¢ « ¢« o o & 45,000.
7. ENTER THE SMALLER OF LINE 5 OR LINE 6 . « « ¢ ¢ « « o« o« o & 45,000.
8. CONTRIBUTION DOLLAR LIMIT . . . . G hd e . « e ee . 45,000.
*IF ANY ELECTIVE DEFERRALS WERE MADE GO TO LINE 9
*OTHERWISE, SKIP LINES 9 THROUGH 18 AND ENTER THE SMALLER
OF LINE 7 OR LINE 8 ON LINE 19.
9. ALLOWABLE ELECTIVE DEFERRALS . . « ¢ « & o o « o o« o « o o &
10. SUBTRACT LINE 9 FROM LINE 8 . . ¢ ¢ ¢ « ¢ « o o o« o o o o &
11. SUBTRACT LINE 9 FROM LINE 4 . . ¢ ¢ ¢ « ¢ o o o o o « o o =
12. ENTER ONE-HALF OF LINE 11 . . . « ¢ ¢« ¢ ¢ ¢ ¢ o o o o o o &
13. ENTER THE SMALLEST OF LINES 7, 10 OR 12 . . « ¢ « « « o« 0
14. SUBTRACT LINE 13 FROM LINE 4 . . . . ¢ « « o ¢ o o « = . .
15. ENTER THE SMALLER OF LINE 9 OR LINE 14 . . . ¢ ¢ ¢« o ¢ o« o &
*IF CATCH-UP CONTRIBUTIONS WERE MADE, GO TO LINE 16.
*OTHERWISE, SKIP LINES 16 THROUGH 18.
16. SUBTRACT LINE 15 FROM LINE 14 . . . . ¢ ¢ ¢ ¢« ¢ « o o o o =
17. CATCH-UP CONTRIBUTION (AGE 50 OR OLDER) e e e e s e e e e
18. ENTER THE SMALLER OF LINE 16 OR LINE 17 . . . « ¢« « « « o =
19. ADD LINES 13, 15 AND 18 . . . e e e e e e e . . 45,000.
20. ELECTIVE DEFERRALS DESIGNATED AS ROTH CONTRIBUTIONS . .
21. SUBTRACT LINE 20 FROM LINE 19. ENTER HERE AND ON LINE 28,

FORM 1040 v ¢ « o « « o o = o & & o & s = o &% o % & o & o« 45,000.
SCHEDULE A STATE AND LOCAL INCOME TAXES STATEMENT 7
DESCRIPTION AMOUNT
UNITED STATES SENATE - WASHINGTON, D.C. 4,533,
UNIVERSITY OF CHICAGO HOSPITALS 3,109.
ILLINOIS 1ST QTR ESTIMATE PAYMENTS 3,500.
ILLINOIS 2ND QTR ESTIMATE PAYMENTS 8,000.
ILLINOIS 3RD QTR ESTIMATE PAYMENTS 8,000.
ILLINOIS 4TH QTR ESTIMATE PAYMENTS 102,000.
ILLINOIS PRIOR YEAR OVERPAYMENT APPLIED 4,167.
TOTAL TO SCHEDULE A, LINE 5 133,309.
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BARACK H. & MICHELLE L. OBAMA

SCHEDULE A : CASH CONTRIBUTIONS STATEMENT 8
AMOUNT AMOUNT

DESCRIPTION 50% LIMIT 30% LIMIT

AIDS ALLIANCE FOR CHILDREN YOUTH & FAMILIES 5,000.

BOYS AND GIRLS CLUB 5,000.

BREAD FOR THE CITY 5,000.

BROOKLAND BAPTIST 200.

BROWN AME CHURCH ; 500.

CARE 35,000.

CENTRAL ILLINOIS FOOD BANK 5,000.

CITIZENS UNITED FOR RESEARCH IN EPILEPSY 5,000.

COLUMBIA COLLEGE 1,000.

CRUSADE OF MERCY 150.

DIRECT RELIEF INTERNATIONAL 5,000.

FIRST BAPTIST CHURCH © 250.

HABITAT FOR HUMANITY 5,000.

ILLINOIS COALITION AGAINST SEXUAL ASSUALT 5,000.

ILLINOIS HEAD START ASSOCIATION 5,000.

ILLINOIS READING COUNCIL 5,000.

JUVENILE DIABETES RESEARCH FOUNDATION 5,000.

MIDTOWN EDUCATIONAL FOUNDATION 5,000.

MUJERES LATINAS EN ACCION ' © 7 5,000.

MUNTU DANCE THEATRE OF CHICAGO 5,000.

NATIONAL COALITION FOR HOMELESS VETERANS 5,000.

NATIONAL CONGRESS OF BLACK WOMEN 5,000.

NATIONAL MEMORIAL PROJECT FOUNDATION 5,000.

NATIONAL MS SOCIETY 5,000.

OVARIAN CANCER NATIONAL ALLIANCE 5,000.

ST. LEO'S RESIDENCE FOR VETERANS 5,000.

THE CHRISTOPHER HOUSE 5,000.

THE ROCHELLE LEE FUND 10,000.

TRINITY UNITED CHURCH OF CHRIST 26,270.

UNITED NEGRO COLLEGE FUND 50,000.

UNITED WAY FOR THE GREATER NEW ORLEANS AREA 5,000.

UNIVERSITY OF CHICAGO LAB SCHOOLS 4,500.

UNIVERSITY OF CHICAGO MEDICAL CENTER 2,500.

SUBTOTALS 240,370.

TOTAL TO SCHEDULE A, LINE 16 240,370.
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BARACK H. & MICHEL

LE L. OBAMA

SCHEDULE A ITEMIZED DEDUCTIONS WORKSHEET _STATEMENT 9

1. ENTER THE TOTAL OF THE AMOUNTS FROM SCHEDULE A, LINES 4,

9, 15, 19, 20, 27, AND 28 . . . . . . e e - 453,679.

2. ENTER THE TOTAL OF THE AMOUNTS FROM SCHEDULE A, LINES 4,

14, AND 20, PLUS ANY GAMBLING AND CASUALTY OR THEFT

LOSSES INCLUDED ON LINE 28. . . . . S e e et R e e & 0.

3. IS THE AMOUNT ON LINE 2 LESS THAN THE AMOUNT ON LINE 1?

IF NO, YOUR DEDUCTION IS NOT LIMITED. ENTER THE AMOUNT

FROM LINE 1 ABOVE ON SCHEDULE A, LINE 29.

IF YES, SUBTRACT LINE 2 FROM LINE 1 . « v + v ¢ o o o o « . . 453,679.
4. MULTIPLY LINE 3 BY 80% (.80)¢ ¢ « ¢ « « o« o+ . 362,943.

5. ENTER THE AMOUNT FROM FORM 1040, LINE 38. . . 4,139,965.

6. ENTER: $156,400 ($78,200 IF MARRIED FILING ,

SEPARATELY) . . . . . . . . . 156,400.

7. IS THE AMOUNT ON LINE 6 LESS THAN THE AMOUNT

ON LINE 5°?

IF NO, YOUR DEDUCTION IS NOT LIMITED. ENTER

THE AMOUNT FROM LINE 1 ABOVE ON SCHEDULE A,

LINE 29.

IF YES, SUBTRACT LINE 6 FROM LINE 5 . . . . . 3,983,565.

8. MULTIPLY LINE 7 BY 3% (.03) « ¢ v « v « « v . 9,507.

9. ENTER THE SMALLER OF LINE 4 OR LINE 8 . . . . « + o « . . . 119,507.
10. DIVIDE LINE 9 BY 3. . . . e o R e 39,836.
11. SUBTRACT LINE 10 FROM LINE 9 e e e e e e e e e e e e e e 79,671.
12 TOTAL ITEMIZED DEDUCTIONS. SUBTRACT LINE 11 FROM LINE 1.

ENTER THE RESULT HERE AND ON SCHEDULE A, LINE 29 . . . . 374,008.
SCHEDULE C OTHER INCOME STATEMENT 10
DESCRIPTION AMOUNT
DYSTEL & GODERICH 815,971.
RANDOM HOUSE 3,278,719,
TOTAL TO SCHEDULE C, LINE 6 4,094,690.

T 33 STATEMENT(S) 9, 10
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BARACK H. & MICHELLE L. OBAMA

——SCHEDILE -C-E7

: GROSS,REgEIPTS

§?A?E¥EN7 ,,,,, 4

DESCRIPTION

TREEHOUSE FOODS

TOTAL TO SCHEDULE C-EZ, LINE 1

15330410 131470 40CO1F
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AMOUNT

29 ,443.

29,443.
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V,SCHEDULE D : e CAPITAL LOSS CAPRYOVER il . STATEMENT 12,W

BARACK H. & MICHELLE L. OBAMA

. ENTER THE AMOUNT FROM FORM 1040, LINE 41 i w oo 0 e e v e o 6w

3,765,957.

1
2. ENTER THE LOSS FROM SCHEDULE D, LINE 21, AS A POSITIVE AMOUNT. 3,000.
3. COMBINE LINES 1 AND 2. IF ZERO OR LESS, ENTER -0- . . . . . 3,768,957,
4. ENTER THE SMALLER OF LINE 2 OR LINE 3 . . . . . . . . . . e . 3,000.
5. ENTER THE LOSS FROM SCHEDULE D, LINE 7, AS A POSITIVE AMOUNT . 7136
6. ENTER THE GAIN, IF ANY, FROM SCHEDULE D,
LINE 15 . . © e e e e e e e e e e e e e e e
7. ADD LINES 4 AND 6 o .. . T T T Y 3,000.
8. SHORT-TERM CAPITAL LOSS CARRYOVER TO 2008
SUBTRACT LINE 7 FROM LINE 5. IF ZERO OR LESS, ENTER -0- . . . 4,136.
9. ENTER THE LOSS FROM SCHEDULE D, LINE 15, AS A POSITIVE AMOUNT.
10. ENTER THE GAIN, IF ANY, FROM SCHEDULE D,
LINE 7 . . . . D T T R T
11. SUBTRACT LINE 5 FROM LINE 4 IF ZERO OR LESS,
ENTER -0- . © e e e e e e e e e e a4 e e
12. ADD LINES 10 AND ll « e e . . . e e e e e e e e e e
13. LONG-TERM CAPITAL LOSS CARRYOVER TO 2008
SUBTRACT LINE 12 FROM LINE 9. IF ZERO OR LESS, ENTER -0- w's o
SCHEDULE SE NON-FARM INCOME STATEMENT 13
DESCRIPTION AMOUNT
AUTHOR 3,943,378,
TOTAL TO SCHEDULE SE, LINE 2 3,943,378,
SCHEDULE SE NON-FARM INCOME STATEMENT 14
DESCRIPTION AMOUNT
DIRECTOR 29,443,
TOTAL TO SCHEDULE SE, LINE 2 29,443.

3 35 STATEMENT(S)
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